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Nigeria’s FX turnover
falls 51% to $1.81bn

Odinaka Anudu

IGERIA'S foreign
exchange market
recorded a sharp
contraction in dollar
transactions in the week
ended 6 November, with
tumover declining by 51.29
per cent to $1.81bn from
$3.71bn a week earlier.
The 5i.gobn decline
in weekly trading value

coincided with a marginal
depreciation of the naira,
raising questions about
the relationship between
reduced market activity
and currency stability.
Data from FMIM), which
tracks transactions between
authorised dealers and
their customers, showed
that average daily FX
turnover fell to $361.67m
from $742.51m in the

BDC operators warn of threat
to retail FX market

Odinaka Anudu

IGERIA'S retail

foreign exchange
market could face a
distribution gap if
regulatory reforms
continue to weaken
Bureau De Change
operators, the Association
of Burcaux De Change
Operators of Nigeria has
warned.

The association said
the survival of the
sub-sector was critical
to maintaining access
to foreign exchange
for travellers, small
businesses and other
legitimate retail users
who depend on BDCs for
currency transactions.

ABCON President,
Aminu Gwadabe, madethe

observation in a statement
on Monday, calling on the
Central Bank of Nigeria
to address challenges
facing operators and
create conditions for a
commercially viable BDC
industry.

preceding week.

The latest decline
exceeded the 46.57 per
cent weekly contraction
recorded in July, when
turnover fell to $1.63bn.

Spot transactions, which
involve immediate or
near-immediate delivery
of foreign currency,
accounted for the bulk of
the decline.

Spot turnover fell by
50.91 per cent to $1.79bn
from %$3.64bn in the
preceding week, accounting
for approximately 97.3 per
cent of the overall reduction
in dollar trading.

The segment represented
98.77 per cent of total FX
turnover during the week,
compared with g8.01 per
cent previoushy.

NDIC laments debtors’ refusal to
repay failed bank loans

Sami Tunji, Abuja

E Nigeria Deposit
Insurance Corporation
has expressed concern over
the refusal of some debtors
of failed banks to repay
outstanding loans, accusing
them of deliberately frustrating
recovery efforts through asset
concealment, legal delays and
intimidation.
The corporation warned
that such practices undermine

Nigeria holds 16% of Africa’s
corporate debt stock - OECD

Odinaka Anudu

IGERIA accounted for

16 per cent of Africa’s
outstanding corporate
debt as of December 2o2s,
making it the continent’s
second-largest corporate
debt market, according to a
report by the Organisation
for Economic Co-operation
and Development.

The OECD, in its Africa
Capital Markets Report
2026, ranked Nigeria
behind South Africa, which
held 31 per cent of the
continent’s corporate debt,
while Egvpt accounted for
13 per cent.

Mauritius, Mozambique
and Moroceo contributed
nine per cent, six per
cent and five per cent,
respectively. Together, the
six countries accounted
for 80 per cent of Africa’s
outstanding corporate
deht.

The figures underscore
Nigeria's growing
importance in the
continent's corporate
financing landscape
but also highlight the

concentration of corporate
borrowing in a handful of
ECONOMies,

The findings come amid
concerns about the cost
and availability of credit in
Nigeria, where high interest
rates and substantial
government borrowing
have continued to shape
financing conditions for
businesses.

Efekoha’s mento

ip sh

efforts to recover funds
belonging to depositors
and delay the payment of
outstanding claims to
customers of liguidated
financial institutions.

The Director of the Asset
Management Department
of the NDIC, Ogungbemi
Theophilus, raised the
concerns on Monday during
the Stakeholders’ Seminar and
Public Relations Workshop
held at Exclusive Serene Hotels
and Suites, Wuye, Abuja.

Speaking on the challenges
confronting the corporation
in recovering azsets of failed
banks, Theophilus said,
“Some debtors of failed
banks believe that because
a bank’s licence is revoked,
he is not obliged to fulfil his
responsibilities amymore. They
hide assets. They frustrate
service, Employ delay tactics
in court. Sometimes, they try
to intimidate. But we have
to always do our job and
professionally too.”

my insurance

career - Consolidated Hallmark MD

Odinaka Anudu

ANAGING Director

and Chiefl Executive
Officer of Consolidated
Hallmark Insurance
Limited, Mary Adeyvanju,
has attributed her
professional growth and
CMETEENCE 45 AN INSUrance
industry leader tomore than
two decades of mentorship
by Group Chief Executive
Officer of Consolidated
Hallmark Holdings Ple,
Eddie Efekoha.

Adeyanju said Efekoha’s
guidance, encouragement
and investment in her
career provided the
foundation for her rise to

the top of the insurance
company.

She spoke after receiving
the Insurance Woman of
the Year 2o26 award at
the Almond Insurance
Industry Awards held at
The Stable, where she
dedicated the recognition
to Efekoha.

“This award belongs to a
man who saw potential in
me long before I saw it in
myself,” she said.

“For over 20 years, Mr
Efekoha has inspired me,
guided me and poured so
much into my career. Every
step I have taken, 1 have
taken on the foundation he
built. | am deeply grateful.”

All stories continue on wwnw.punchng.com
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